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As November drew to a close, appointments dropped by nearly
17% compared to the previous week. The busiest day for
appointments was Friday with nearly 400 total appointments. For
the first time since August 27-September 2, solds are surpassing
new listings, indicating that buyers are taking advantage of the
transitional market we are currently in. Compared to November of
2022, November 2023 saw a 13.6% reduction in total
appointments.

The appointment/sold index dropped from 11.4 to 8.3 in the past
week which is the lowest it has been since December 2022,
indicating buyer's confidence in the real estate market, due to the
BOC's back to back mortgage rate pauses. This trend is something
that we are likely to see continue through the entire holiday
season.
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