Carbon by Indigo
2025 No-Till Promotion — Terms and Conditions

These Terms and Conditions (these “Terms”) apply to the 2025 No-Till Promotion by Indigo Carbon PBC, a Delaware
public benefit corporation (“Indigo”), as contemplated hereunder (the “Promotion”). Participation and eligibility for the
Promotion are subject in all respects to these Terms.

NOTE: this Promotion adjusts certain payment rights, timelines and terms with respect to Participant’s
participation in Carbon by Indigo with respect to certain fields enrolled in this Promotion and for the timelines
and carbon credit generation processes contemplated hereunder.

Eligibility — Eligible States

This Promotion applies only to qualifying fields in the following states:

“Territory A” means the states of lllinois, Indiana, lowa, Louisiana, Minnesota, Nebraska, North Carolina, North Dakota,
Ohio, South Carolina, South Dakota and Wisconsin.

“Territory B” means the states of Kansas (qualifying counties only- see below), Mississippi and Missouri.

With respect to Kansas, only the following counties are included: Allen, Anderson, Atchison, Bourbon, Brown, Bultler,
Chase, Chautauqua, Cherokee, Clay, Coffey, Cowley, Crawford, Dickinson, Doniphan, Douglas, Elk, Franklin, Geary,
Greenwood, Jackson, Jefferson, Johnson, Labette, Leavenworth, Linn, Lyon, Marion, Marshall, Miami, Montgomery,
Morris, Nemaha, Neosho, Osage, Pottawatomie, Riley, Shawnee, Wabaunsee, Washington, Wilson, Woodson,
Wyandotte.

Indigo may, in its discretion, include additional states.

Eligibility- General

To participate in the Promotion, a “Participant’ must be a participant in good standing in the Carbon by Indigo program
operated by Indigo (the “Program”). Participation in good standing includes, without limitation, full and completed
enrollment in the Program through valid execution of a Program participation agreement (the “Participation
Agreement’). Participation in the Promotion and the Program are subject in all respects to the terms and conditions of
the Participation Agreement, except as may be adjusted herein. In the event of a conflict between the terms of this
Promotion and the terms of the Participation Agreement with respect to the 2025 Carbon Crop (as defined below) or
the Program carbon credits arising thereunder, the terms of this Promotion shall prevail.

In addition, Participant must be actively participating in the Program during the Promotion Period (as defined below)
and continuously through the date of payment contemplated in these Terms (estimated to be around January - March
2027). Active participation shall be determined by Indigo in its discretion and includes, without limitation, enroliment of
participating fields and land in the Program, submission of all required data and documentation for such enrolled
fields/land, and good faith, bona fide participation in the final filing process to generate carbon credits on enrolled
fields/land under the Program. z

To participate, Participant must enroll and opt-in to this Promotion through the Program platform and accept these
Terms during the Promotion Period.

This Promotion cannot be combined with any other offer or promotion.

Promotion Period; Early Termination

The “Promotion Period” means the period from October 1, 2024 to May 31, 2025. Indigo may extend the Promotion
Period in its sole discretion.

The Promotion Period is subject to early termination in accordance with the terms below.

To be eligible for the Promotion, the relevant field must meet all requirements to be a Qualified Promotion Field (as
defined below) during the Promotion Period and until the Payment Date (as defined below).

Limited Availability; Early Termination




Indigo may, in its discretion, establish a limit to the number of fields that may enroll in the Promotion.

Indigo may terminate the Promotion Period (and the offer of the Promotion) early at any time. Any Qualified Promotion
Field that meets enroliment requirements prior to an early termination of the Promotion shall continue to be subject to
the terms of the Promotion.

Promotion

Subject to these Terms and the terms of the Participation Agreement, the Promotion shall operate as follows: for each
Qualified Promotion Field (as defined below) that achieves the Promotion Activities during the Promotion Period, Indigo
will a payment of $10.00 USD per acre of Qualified Promotion Field located in Territory A, or payment of $7.00
USD per acre of Qualified Promotion Field located in Territory B (the “Promotion Payment Rate”) for the carbon
credit filing process expected to take place in 2026 (the “2025 Carbon Crop”). All payments under the Promotion
remain subject to vesting, as set forth below in the “Payment’ section.

As used herein, a “Qualified Promotion Field” means land that meets all of the following requirements:

e The field is agricultural production land meets all qualification requirements for participation in the Program;
and
e The field is enrolled in the Program and maintains enroliment in the Program through the Payment Date; and
e The field is operated by, and under the control of, a Participant that is a participant in good standing in the
Program; and
o Thefield is actively participating in the Program during the Promotion Period and through at least the Payment
Date (as defined below), which participation includes, without limitation, timely execution (within the deadline
and timelines established by Indigo) of all Program activities related to the final filing, verification and
generation of Carbon Credits under the Program; and
e The field has successfully implemented no-till agronomic practice on the following conditions:
o Participant must reduce the total number of tillage passes on the field between harvest and
subsequent planting to zero; and
o  The no-till practice must be adopted on the field between post-harvest 2024 and through the planting
of the 2025 cash crop

If a field meets all of the requirements for a Qualified Promotion Field and is successfully enrolled in the Program during
the Promotion Period (as determined by Indigo), Indigo will pay the fixed payment rate for Qualified Promotion Fields
for the first generation of carbon credits on such field for the 2025 Carbon Crop only.

Payment

With respect to the 2025 Carbon Crop only, with respect to the Qualified Promotion Fields, the payment provisions
contained herein shall supersede the payment provisions contained in the Participation Agreement. As such, Participant
will not receive a payment per Carbon Credit for the 2025 Carbon Crop, but only the fixed rate per field. The payments
contemplated hereunder shall be the sole payment right of Participant with respect to Program carbon credits generated
on the Qualified Promotion Fields for any carbon credits arising from the 2025 Carbon Crop . These Terms shall be the
exclusive provisions regarding any payment by Indigo to Participant under the Program for the Qualified Promotion
Fields for the 2025 Carbon Crop.

The anticipated “Payment Date” for the Promotion will be the same payment date for carbon credit revenue under the
Program for the first round of carbon credits generated under the 2025 Carbon Crop. It is anticipated that the Payment
Date is expected to take place between January 2027 and March 2027, but the exact payment date is not guaranteed.

The Promotion constitutes a fixed rate per acre on enrolled fields that meets all requirements of a Qualified
Promotion Field and does not constitute any additional payment, nor are any additional payments on top of
the Promotion Payment Rate guaranteed. Regardless of actual outcomes on Qualified Promotion Fields (for
example, the actual number of Carbon Credits generated on the Qualified Promotion Fields, the Program’s
Carbon Credit Payment Rate, or the amount of revenue received for such Carbon Credits), Participant is not
entitled to any additional payments with respect to Qualified Promotion Fields for the 2025 Carbon Crop, which
may be made, if at all, in Indigo’s sole and absolute discretion. To the extent the actual outcomes on Qualified
Promotion Fields would result in a payment that is higher than the Promotion Payment Rate under normal
Program operation under the Participation Agreement, Participant is waiving any entitlement to such payments



and instead will receive the Promotion Payment Rate, and Indigo shall have the exclusive discretion to allocate
additional payments (if any) to Participant or any other Program participant.

The Promotion shall apply only to the 2025 Carbon Crop and shall not apply for any other time or carbon credit
generation process.

Vesting: any payment received by Participant for the 2025 Carbon Crop (including the Promotion Payment Rate and
excess payments made by Indigo, if any) will be subject to the same 50% / 20% / 10% / 10% / 10% schedule set forth
in the Participation Agreement.

Miscellaneous

Indigo may disqualify any Participant and/or any field from the Promotion in the event of bad faith acts, or a failure to
actively participate in the Program in good faith. This Promotion is subject to the terms and conditions of the Program
and the Participation Agreement. In the event of Participant’s termination of participation in the Program for any reason
or no reason on or prior to the Payment Date, or Participant is otherwise no longer a good faith participant in good
standing in the Program, Participant shall be ineligible and disqualified from the Promotion. In the event of any questions
of interpretation of the terms of the Promotion, Indigo’s interpretation shall govern.



